
  
 
Via e-mail – tsxrequestforcomments@tsx.com 
 
May 27, 2016 
 
Catherine De Giusti 
Legal Counsel 
Toronto Stock Exchange 
The Exchange Tower 
130 King Street West 
Toronto, Ontario 
M4X 1J2 
 
 
Dear Ms. De Giusti: 
 
 
RE:  Amendments to Toronto Stock Exchange Company Manual (April 28, 2016)  

(the “Proposed Amendments”) 
 
 

 
 
Thank you for the opportunity to provide comments on the Proposed Amendments.  
 
Computershare (ASX: CPU) is a global market leader in transfer agency and share registration, employee 
equity plans, proxy solicitation and stakeholder communications. We also specialize in corporate trust, 
mortgage, bankruptcy, class action and utility administration, and a range of other diversified financial 
and governance services. 
 

Founded in 1978, Computershare is renowned for its expertise in high integrity data management, high 
volume transaction processing and reconciliations, payments and stakeholder engagement. Many of the 
world’s leading organizations use us to streamline and maximize the value of relationships with their 
investors, employees, creditors and customers. 
 
Computershare is represented in all major financial markets and has over 15,000 employees worldwide. 
In Canada, we currently provide transfer agency services to 66% of the issuers listed on Canadian 
exchanges, and act as dividend or distribution reinvestment agent for plans with a variety of structures 
and features on behalf of approximately 185 of our issuer clients. 
 
Computershare respectfully submits the following comments in connection with the Proposed 
Amendments:
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1. There are currently certain issuers who offer Stock or Share Dividend Plans, which are not 

specifically mentioned in the Proposed Amendments. We would appreciate clarification on 
whether they are intended to be subject to the Proposed Amendments. 

 
2. In the introductory paragraph to Section 617.1, Dividend Reinvestment Plans (“DRIPs”) are 

described as “...adopted by listed issuers to allow existing holders of a listed security to reinvest 
their cash dividends or distributions by purchasing additional securities of the same class from 
the listed issuer.”  There are currently issuers that allow for dividends of a preferred class to be 
reinvested into common shares, so although the distribution is a security of the issuer, it is not 
the same class of security that is entitled to the dividend or distribution. We would appreciate 
additional information on how the Proposed Amendments will impact these DRIPs specifically. 

 
 
Thank you for the opportunity to provide our comments on this topic. Please do not hesitate to contact 
the undersigned should have any questions or require any additional information. 
 
 

Sincerely, 
 

 

 
 
Lara Donaldson  

Computershare 

Director, Regulatory and Industry Affairs 
T 416 263 9546   

100 University Avenue, 11th Floor 
Toronto, Ontario M5J 2Y1 

lara.donaldson@computershare.com  

 
 

 

 
cc: Susan Greenglass 
 Director 
 Market Regulation 
 Ontario Securities Commission 
 20 Queen Street West 
 Toronto, Ontario 
 M5H 3S8 
 marketregulation@osc.gov.on.ca 
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