For IMMEDIATE RELEASE

WATERFORD APARTMENTS LIMITED REFILES INTERIM
REPORTS

WATERLOO, ONTARIO, CANADA - December 8, 2011 - Waterford
Apartments Limited reports that it has refiled its First Quarter Interim Report, as
well as the Interim Certificate on Form 52-109F2R,

Certification of Refiled Interim Filings.

The company's revised statements contain the new IFRS financial statement of
"Interim Statement of Changes in Shareholders Equity” which is found on page 3
of the refiled statements.
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