NEWS RELEASE

Social Housing Investment Funds

TORONTO, ONTARIO, July 9, 2010 — SHSC Financial Inc. (“SHSC FI”),

the manager of Social Housing Canadian Equity Fund (the “Fund”), today re-filed the
Management Report of Fund Performance of the Fund (the “MRFP”) for the year-ended
December 31, 2009. The MRFP has been revised to include a discussion of the
performance of the Fund as a whole relative to the S&P/TSX Capped Composite Total
Return Index, a broad-based index, and to a composite index under the sub-heading
“Management Discussion of Fund Performance - Results of Operations”.

A copy of the revised MRFP is available on the SHSC FI internet site at www.shscorp.ca
or at www.sedar.com.
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